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In 1972, the Salvador Allende administration deposited 30 million Swiss francs (over US$20 million)
in the Cuban central bank (Banco Nacional de Cuba). Following the overthrow of Allende in 1973,
the Cuban government confiscated the funds which were transferred to its Swiss accounts. When
Patricio Aylwin was elected president, the Cuban government was ordered to return the money to
the Chilean central bank. Havana rejected the order, citing Cuban law authorizing confiscation of
Chilean government assets beginning on Sept. 27, 1973. The Swiss government's offer to mediate the
dispute was accepted by Santiago, and rejected by Havana. (Source: Agence France-Presse, 11/06/91)
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